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ABSTRAK 

 

 

 

Semakin banyaknya perusahaan yang listing di Bursa Efek Indonesia membuat 

para investor harus semakin selektif dalam menentukan pilihannya untuk membeli 

saham dan menanamkan modalnya pada entitas tersebut. Banyak faktor yang 

menjadi pegangan investor dalam memilih di mana ia akan menanamkan 

modalnya, salah satunya dengan melihat kinerja keuangan perusahaan. Kinerja 

keuangan perusahaan dapat dinilai melalui beberapa rasio antara lain return on 

equity (ROE), earnings per share (EPS), dan price earnings ratio (PER). Semakin 

baik kinerja keuangan suatu perusahaan semakin yakin pula investor untuk 

membeli saham mereka. Jika saham di bursa efek semakin banyak dipilih oleh 

investor maka harga saham perusahaan juga akan naik. Dengan demikian, tujuan 

penelitian ini adalah untuk mengetahui seberapa besar kinerja keuangan 

perusahaan mempengaruhi harga saham berdasarkan rasio-rasio di atas. Penelitian 

dilakukan pada PT Telkom Indonesia dengan melihat laporan keuangan 

perusahaan dari tahun 2007 sampai 2014 secara kwartalan. Metode analisis data 

yang digunakan adalah metode regresi linier berganda. Hasil penelitian 

menunjukkan bahwa secara parsial return on equity (ROE) tidak memiliki 

pengaruh terhadap harga saham, sedangkan earnings per share (EPS), dan price 

earnings ratio (PER) berpengaruh terhadap harga saham. Secara simultan ketiga 

rasio tersebut berpengaruh sebesar 61,6% terhadap harga saham PT Telkom 

Indonesia. 

 

 

Kata kunci: return on equity (ROE), earnings per share (EPS), price earnings 

ratio (PER), kinerja keuangan, dan harga saham 
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ABSTRACT 

 

 

 

Increasing number of companies listed on the Indonesia Stock Exchange makes 

investors should be more selective in its choice to buy stocks and invest. Many 

factors grip investors in choosing where it will invest, one of them by looking at 

the company's financial performance. The company's financial performance can 

be assessed through several ratios such return on equity (ROE), earnings per 

share (EPS) and price earnings ratio (PER). The better the financial performance 

of a company is also increasingly convinced investors to buy their shares and 

make the company's stock price will also rise. Thus, the purpose of this study was 

to determine how much the company's financial performance affects the stock 

price based ratios above. The study was conducted at PT Telkom Indonesia to see 

the company's financial statements from 2007 to 2014 as a quarterly. Data 

analysis method used is multiple linear regression method. The results showed 

that the partial return on equity (ROE) has no effect on stock prices, while 

earnings per share (EPS) and price earnings ratio (PER) effect on stock prices. 

Simultaneously, the influence of the three ratios is 61.6% to the stock price of PT 

Telkom Indonesia. 

 

 

Key words: return on equity (ROE), earnings per share (EPS), price earnings 

ratio (PER), financial performance, and stock price 
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