ABSTRAK

Tahun 2015 merupakan tahun yang penuh tantangan bagi perekonomian
Indonesia karena akan diberlakukannya ASEAN Economic Community (AEC).
Pasar arus ekspor impor barang dan jasa ataupun pasar modal di negara-negara
ASEAN semakin terbuka lebar. Pasar modal menjembatani hubungan antara
investor dengan perusahaan. Investor di pasar modal membutuhkan informasi
selain dari laporan keuangan dalam pengambilan keputusan yaitu dengan
melakukan evaluasi terhadap kemampuan perusahaan untuk menghasilkan kas
melalui laporan arus kas. Penelitian ini bertujuan untuk mengetahui pengaruh arus
kas operasi, arus kas investasi, arus kas pendanaan dan total arus kas terhadap
harga saham. Penelitian ini menggunakan metode purposive sampling dan sampel
yang digunakan sebanyak 26 perusahaan yang termasuk dalam indeks LQ 45 yang
terdaftar di Bursa Efek Indonesia selama tahun 2012 hingga 2014. Metode yang
digunakan pada penelitian ini adalah regresi berganda. Hasil penelitian
menunjukkan bahwa secara parsial arus kas operasi tidak berpengaruh terhadap
harga saham, arus kas investasi tidak berpengaruh terhadap harga saham, arus kas
pendanaan tidak berpengaruh terhadap harga saham dan total arus kas tidak
berpengaruh terhadap harga saham. Secara simultan laporan arus kas secara
simultan tidak berpengaruh terhadap harga saham.

Kata Kunci: Arus Kas Operasi, Arus Kas Investasi, Arus Kas Pendanaan, Total
Arus Kas dan Harga Saham.
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ABSTRACT

2015 is a challenging year for Indonesian Economic Circumstances
consider that ASEAN Economic Community (AEC) would be implemented as soon
as possible during this year. Export-import market of goods and services
including the capital market for countries of ASEAN member is widely opened.
The capital market refers to a bridge that connecting between investors and
companies. Not only the financial report become the only investor’s source to take
their decisions, but also they can evaluating the company’s ability to gain their
profit from statement of cash flow information. The purpose of this research is to
examined the influence of cash flow operating, cash flow investing, cash flow
financing and total cash flow on stock price. This research is using purposive
sampling method and the sample being used are 26 companies from LQ 45 that
listed in Indonesia Stock Exchange during the period of 2012 until 2014. Data
was processed using multiple regression. The result showed partially that cash
flow operating does not has an impact on stock price, cash flow investing does not
has an impact on stock price, cash flow financing does not has an impact on stock
price, total cash flow does not has an impact on stock price. However
simultaneously, statement of cash flow does not has an impact on stock price.

Kata Kunci: Cash Flow Operating, Cash Flow Investing, Cash Flow Financing,
Total Cash Flow and Stock Price.
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