ABSTRACT

This study aims to determine whether the exchange rate, Jakarta Composite Index
(JCIIISX Composite), the NYSE index, Nikkei, Hang Seng and STI indices significantly
affect the stock price of PT. Telekomunikasi Indonesia, Thk in the period July 1, 2013 -
June 30, 2014. the variables in this study are: (1) the dependent variable: the price of its
shares, and (2) the independent variables: the exchange rate, Composite Stock Price
Index (CSPI), the NYSE index, Nikkei, Hang Seng and STI indices. The method of
analysis used in this study is the method of multiple linear regression analysis with SPSS
version 16.0. In testing the hypothesis using secondary data obtained from historical
reports of the exchange rate and the closing share price historical reporting the period 1
July 2013-30 June 2014. The data used are time series (time series data). The results of
this study indicate that the majority of research data qualifies classical assumption.
Effect of free variables (exchange rate, Composite Stock Price Index (CSPI), the NYSE
index, Nikkei, Hang Seng Index and the index STI) on the dependent variable (the price
of its shares) simultaneously show a significant effect on the price of its shares, while in
partial exchange rate, Composite Stock Price Index (CSPI), the Hang Seng Index
significant positive effect, Nikkei significant negative effect on the price of its shares.
While the NYSE index and STI indices had no influence on the price of its shares.

Keywords: exchange rate, JCI, NYSE, Nikkei, Hang Seng, STI and Telkom's share
price.
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ABSTRAKSI

Penelitian ini bertujuan untuk mengetahui apakah kurs nilai tukar, Indeks Harga Saham
Gabungan (IHSG), indeks NYSE, indeks Nikkei, Indeks Hang Seng dan indeks STI
berpengaruh secara signifikan terhadap harga saham PT. Telekomunikasi Indonesia, Tbk
pada periode 1 Juli 2013 — 30 Juni 2014. Variabel dalam penelitian ini adalah: (1)
variabel dependen: harga saham Telkom, dan (2) variabel independen: kurs nilai tukar,
Indeks Harga Saham Gabungan (IHSG), indeks NYSE, indeks Nikkei, Indeks Hang
Seng dan indeks STI. Metode analisis yang digunakan dalam penelitian ini adalah
metode analisis regresi linear berganda melalui program SPSS versi 16.0. Dalam
melakukan pengujian hipotesis menggunakan secondary data yang diperoleh dari
laporan historis kurs nilai tukar dan laporan historis harga penutupan saham periode 1
Juli 2013 — 30 Juni 2014. Jenis data yang digunakan adalah time series (data runtut
waktu). Hasil penelitian ini menunjukkan bahwa sebagian besar data penelitian
memenuhi syarat uji asumsi Kklasik. Pengaruh antara variabel bebas (kurs nilai tukar,
Indeks Harga Saham Gabungan (IHSG), indeks NYSE, indeks Nikkei, Indeks Hang
Seng dan indeks STI) terhadap variabel terikat (harga saham Telkom) secara simultan
menunjukkan pengaruh yang signifikan terhadap harga saham Telkom, sedangkan secara
parsial variabel kurs nilai tukar, Indeks Harga Saham Gabungan (IHSG), Indeks Hang
Seng berpengaruh positif signifikan, indeks Nikkei berpengaruh negatif signifikan
terhadap harga saham Telkom. Sedangkan indeks NYSE dan indeks STI tidak memiliki
pengaruh terhadap harga saham Telkom.

Kata Kunci: kurs nilai tukar, IHSG, NYSE, Nikkei, Hang Seng, STI dan harga saham

Telkom.
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