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ABSTRACT 

 

This study aims to determine the effect of financial ratios of the agriculture sector 

stock price. Financial ratios used are Debt to Equity Ratio (DER), Return On Assets 

(ROA), and Price Book Value (PBV). The object of this study is the companies 

included in the agriculture sector, represented by PT Astra Agro Lestari Tbk (AALI), 

PT Bisi International Tbk (BISI), PT BW Plantation Tbk (BTEK), PT Central 

Proteinaprima Tbk (CPRO), Dharma Samudra Fishing Industries Tbk (DSFI), PT 

Gozco Plantations Tbk (GZCO), PT Inti Agri Resources Tbk (IIKP), PT PP London 

Sumatra Indonesia Tbk (LSIP), PT Sampoerna Agro Tbk (SGRO), PT Sinar Mas 

Agro Resources And Tehnology Tbk (SMAR), PT Tunas Baru Lampung Tbk (TBLA), 

and PT Bakrie Sumatera Plantations Tbk (UNSP). The result show that simultaneous 

and partially variable Debt to Equity Ratio (DER), Return On Assets (ROA), dan 

Price Book Value (PBV) impact on stock price. Variables that have a dominant 

influence on stock prices in the agriculture sector listed in the Indonesia Stock 

Exchange 2008-2012 period is variable Return On Assets (ROA). 

Keyword: DER, ROA, PBV, and Stock Price  
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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui pengaruh rasio keuangan terhadap harga 

saham sektor pertanian. Rasio keuangan yang digunakan adalah Debt to Equity Ratio 

(DER), Return On Assets (ROA), dan Price Book Value (PBV). Objek penelitian ini 

adalah perusahaan yang termasuk dalam sektor pertanian yang diwakili oleh PT 

Astra Agro Lestari Tbk (AALI), PT Bisi International Tbk (BISI), PT BW Plantation 

Tbk (BTEK), PT Central Proteinaprima Tbk (CPRO), Dharma Samudra Fishing 

Industries Tbk (DSFI), PT Gozco Plantations Tbk (GZCO), PT Inti Agri Resources 

Tbk (IIKP), PT PP London Sumatra Indonesia Tbk (LSIP), PT Sampoerna Agro Tbk 

(SGRO), PT Sinar Mas Agro Resources And Tehnology Tbk (SMAR), PT Tunas 

Baru Lampung Tbk (TBLA), dan PT Bakrie Sumatera Plantations Tbk (UNSP). 

Hasil penelitian menunjukkan bahwa secara simultan dan parsial variabel Debt to 

Equity Ratio (DER), Return On Assets (ROA), dan Price Book Value (PBV) 

berpengaruh terhadap harga saham. Variabel yang mempunyai pengaruh dominan 

terhadap harga saham pada sektor pertanian yang terdaftar di Bursa Efek Indonesia 

periode 2008-2012 adalah variabel Return On Assets (ROA). 

 

Kata kunci : DER, ROA, PBV, dan Harga Saham 
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