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ABSTRACT 

The aim of this research is to analyze the impact of operating leverage, financial 

leverage, liquidity, and profitability on systematic risk that existed in the most of 50
th 

active stocks. Panel Data Regression with fixed effect model is used as the data 

analysis method. Research population is to member of the most 50
th 
active stocks in 

Indonesian Stock Exchange with observed period of 2009 to 2013. Because of the 

heterogeneous firms are existed in my population, I use disproportionate stratified 

random sampling method. There are 24 active stocks as my working population. 

Based on the number of my working population, I use 19 stocks to represent my 

working population. The results show that the operating leverage, financial leverage, 

and liquidity do not impact on the systematic risk of stocks, whereas the profitability 

has the positive impact on systematic risk of the stock. 
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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh leverage operasi, 

leverage keuangan, likuiditas, dan profitabilitas terhadap risiko sistematik yang 

terdapat pada 50 saham teraktif. Regresi Data Panel  dengan model Fixed Effect 

digunakan sebagai metode analisis data. Populasi penelitian adalah anggota 50 saham 

teraktif di BEI dengan periode pengamatan 2009 sampai 2013. Karena 

keanekaragaman perusahaan termasuk dalam populasi saya, Saya menggunakan 

metode pengambilan sampel stratifikasi acak disproporsional. Ada 24 saham aktif 

sebagai populasi saya. Berdasarkan jumlah populasi saya, Saya menggunakan 19 

saham untuk mewakili populasi saya. Hasil penelitian menunjukkan bahwa leverage 

operasi, leveragekeuangan, dan likuiditas tidak berpengaruh terhadap risiko 

sistematik saham, sedangkan profitabilitas berpengaruh positif signifikan terhadap 

risiko sistematik saham. 

 

Kata kunci: risiko sistematik saham (Beta), leverage operasi, leverage keuangan, 

likuiditas, dan profitabilitas. 
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