ABSTRAK

Adapun tujuan penelitian ini adalah untuk mengidentifikasi pengaruh
ukuran perusahaan, struktur modal, profitabilitas, prospek pertumbuhan dan krisis
global terhadap initial return perusahaan non keuangan yang melakukan IPO di
Bursa Efek Indonesia Tahun 2008-2012. Ukuran perusahaan di proksi dengan
logaritma natural dari total aset, struktur modal di proksi dengan debt to equity
ratio (DER), profitabilitas di proksi dengan return on assets (ROA), prospek
pertumbuhan di proksi dengan price to earnings ratio (PER) dan krisis global di
proksi dengan dummy variable tahun 2008 sebagai tahun krisis global.

Hasil penelitian ini menunjukkan bahwa secara simulltan, ukuran
perusahaan, struktur modal, profitabilitas, prospek pertumbuhan dan krisis global
berpengaruh signifikan terhadap initial return. Secara parsial struktur modal dan
profitabilitas tidak signifikan terhadap initial return, prospek pertumbuhan
berpengaruh positif dan signifikan terhadap initial return, sedangkan ukuran
perusahaan dan krisis global berpengaruh negatif dan signifikan terhadap initial
return.

Kata-kata kunci: Initial Return, Ukuran Perusahaan, Struktur Modal,
Profitabilitas, Prospek Pertumbuhan, dan Krisis Global.
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ABSTRACT

The purpose of this research was to identify the effect of firm size, capital
structure, profitability, growth prospect and global crisis to initial return of non-
financial companies which performed initial public offering on Indonesia Stock
Exchange in the period of 2008 to 2012. In this research, natural logarithm of
total asset as a proxy of firm size, debt to equity ratio as a proxy of capital
structure, return on assets as a proxy of profitability, price to earnings ratio as a
proxy of growth prospect and year 2008 dummy variable as a proxy of global
crisis.

The results of this research indicate that firm size, capital structure,
profitability, growh prospect and global crisis simultaneously have significant
effect on initial return. Partially, capital structure and profitability not significant
on initial return, growht prospect have positive and significant effect on initial
return, while firm size and global crisis have negative and significant effect on
initial return.

Keywords: Initial Return, Firm Size, Capital Structure, Profitability, Growth
Prospect, and Global Crisis.
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