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ABSTRACT 

Companies that can not properly manage working capital will experience 

insolvency or unable to meet maturing obligations. In addition, the working capital 

excess can cause companies overlikuid causing the funds idle. Therefore a company 

should have a high profit to avoid it. Thus this study attempts to identify variable that 

affect profitability. The variables used include the level of cash turnover, inventory 

turnover and working capital turnover. Samples were taken by using a non-

probability sampling method by using purposive sampling. Multiple linear regression 

model used in this research as a model of data analysis. The results showed cash 

turnover, inventory turnover, and working capital turnover has no significant effect 

on profitability. 
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ABSTRAK 

 Perusahaan yang tidak bisa mengelola modal kerja dengan baik akan 

mengalami insolvency atau tak mampu memenuhi kewajiban jatuh tempo. Selain itu 

juga modal kerja yang berlebih dapat menyebabkan perusahaan overlikuid sehingga 

menimbulkan dana yang menganggur. Maka dari itu suatu perusahaan harus 

memiliki profit yang tinggi untuk menghindari hal tersebut. Sehingga penelitian ini 

mencoba untuk mengidentifikasi varabel yang mempengaruhi profitabilitas. Adapun 

variabel yang digunakan meliputi tingkat perputaran kas, tingkat perputaran 

persediaan dan tingkat perputaran modal kerja. Sampel diambil dengan 

menggunakan metode non-probability sampling dengan menggunakan purposive 

sampling. Model regresi linier berganda digunakan dalam penelitan ini sebagai 

model analisis data. Hasil penelitian menunjukkan perputaran kas, perputaran 

persediaan dan perputaran modal kerja tidak berpengaruh signifikan terhadap 

profitabilitas. 

Kata-kata kunci: Perputaran kas, perputaran persediaan, perputaran modal kerja, 

ROA  



ix 
 

DAFTAR ISI 

 

HALAMAN JUDUL ..................................................................................................... i 

HALAMAN PENGESAHAN ...................................................................................... ii 

SURAT PERNYATAAN KEASLIAN SKRIPSI ....................................................... iii 

KATA PENGANTAR ................................................................................................ iv 

ABSTRACT ................................................................................................................. vii 

ABSTRAK ................................................................................................................ viii 

DAFTAR ISI ............................................................................................................... ix 

DAFTAR GAMBAR ................................................................................................ xiii 

DAFTAR TABEL ..................................................................................................... xiv 

DAFTAR LAMPIRAN .............................................................................................. xv 

BAB I  PENDAHULUAN ........................................................................................... 1 

1.1 Latar Belakang ......................................................................................................... 1 

1.2 Rumusan Masalah .................................................................................................... 8 

1.3 Tujuan Penelitian ..................................................................................................... 9 

1.4 Kegunaan Penelitian ................................................................................................ 9 



x 
 

BAB II  KAJIAN PUSTAKA, KERANGKA PEMIKIRAN, DAN 

PENGEMBANGAN HIPOTESIS ............................................................................. 12 

2.1 Kajian Pustaka ....................................................................................................... 12 

2.1.1 Modal Kerja ................................................................................................... 12 

2.1.2 Profitabilitas ................................................................................................... 22 

2.1.3 Perputaran Kas (Cash Turnover) ................................................................... 26 

2.1.4 Perputaran Persediaan (Inventory Turnover) ................................................. 28 

2.1.5 Perputaran Modal Kerja ................................................................................. 31 

2.2 Rerangka Teoritis ................................................................................................... 33 

2.3 Rerangka Pemikiran ............................................................................................... 36 

2.4 peneliti terdahulu ................................................................................................... 40 

2.5 Pengembangan Hipotesis ....................................................................................... 49 

2.6 Model penelitian .................................................................................................... 53 

BAB III METODE PENELITIAN............................................................................. 54 

3.1 Jenis Penelitian ....................................................................................................... 54 

3.2 Populasi dan Sampel .............................................................................................. 55 

3.2.1 Populasi .......................................................................................................... 55 



xi 
 

3.2.2 Sampel ............................................................................................................ 55 

3.3 Teknik Pengambilan Sampel ................................................................................. 55 

3.4 Definisi Operasional Variabel ................................................................................ 57 

3.5 Metode Pengumpulan Data .................................................................................... 61 

3.6 Metode Anaslisis Data ........................................................................................... 62 

3.6.1 Analisis Statistik ............................................................................................ 62 

3.6.2 Uji Hipotesis .................................................................................................. 65 

3.6.3 Uji t ................................................................................................................ 65 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN ........................................... 67 

4.1 Deskripsi Objek Penelitian..................................................................................... 67 

4.2 Pengolahan data ..................................................................................................... 68 

4.2.1 Analisis Perputaran Kas ................................................................................. 68 

4.2.2 Analisis Perputaran Persediaan ...................................................................... 71 

4.2.3 Analisis Perputaran Modal Kerja ................................................................... 74 

1.1.4 Analisis Statistik ............................................................................................ 80 

1.1.5 Analisis Regresi.Berganda ............................................................................. 84 

1.1.6 Uji t ................................................................................................................ 88 



xii 
 

4.3 Pembahasan ............................................................................................................ 90 

BAB V KESIMPULAN ............................................................................................. 93 

5.1 Simpulan ................................................................................................................ 93 

5.1.1 Keterbatasan Penelitian .................................................................................. 93 

5.2 Saran Teoritis / Akademisi ..................................................................................... 94 

DAFTAR PUSTAKA ................................................................................................ 95 

LAMPIRAN ............................................................................................................... 99 

 

 

 

  



xiii 
 

DAFTAR GAMBAR 

Gambar 1 Rerangka Teoritis ...................................................................................... 35 

Gambar 2 Rerangka Pemikiran .................................................................................. 39 

Gambar 3 Model Penelitian ....................................................................................... 53 

  



xiv 
 

DAFTAR TABEL 

Tabel I  Penelitian Terdahulu ................................................................................................. 40 

Tabel II Definisi Operasional Variabel .................................................................................. 58 

Tabel III Analisis Rasio Perputaran Kas Sektor Pertanian Sub Sektor Perkebunan .............. 68 

Tabel IV Perubahan Rasio Perputaran kas Sektor Pertanian Sub Sektor Perkebunan ........... 68 

Tabel V Analisis Rasio Perputaran PersediaanSektor Pertanian Sub Sektor Perkebunan 

Tahun 2008-2012. .................................................................................................................. 71 

Tabel VI Perubahan Rasio Perputaran PersediaanSektor Pertanian Sub Sektor Perkebunan 

Tahun 2008-2012 ................................................................................................................... 72 

Tabel VII Analisis Rasio Perputaran Modal Kerja Sektor Pertanian Sub Sektor Perkebunan 

Tahun 2008-2012. .................................................................................................................. 74 

Tabel VIII Perubahan Rasio Perputaran Modal Kerja Sektor Pertanian Sub Sektor 

Perkebunan Tahun 2008-2012. .............................................................................................. 75 

Tabel IX Analisis Rasio ROA Sektor Pertanian Sub Sektor Perkebunan Tahun 2008-2012. 77 

Tabel X Perubahan Rasio ROASektor Pertanian Sub Sektor Perkebunan Tahun 2008-2012.

 ............................................................................................................................................... 78 

Tabel XI Uji Normalitas ........................................................................................................ 81 

Tabel XII Uji Heterokedastisitas ............................................................................................ 82 

Tabel XIII Uji Autokorelasi ................................................................................................... 84 

Tabel XIV Hasil Regresi Linear Berganda ............................................................................ 85 



xv 
 

 

DAFTAR LAMPIRAN 

 

Lampiran A Data Variabel Penelitian ........................................................................ 99 

Lampiran B Hasil Pengolahan SPSS........................................................................ 100 

Lampiran C Daftar Riwayat Hidup .......................................................................... 102 


