ABSTRAK

PT EXCELCOMINDO PRATAMA, TBK. has decrease performance which reflects
from all aspects in its financial statement. This multi-dimensional problem not only
cause by decreasing one side of financial statement, but also by financial management
such as asset, debt, and another management which could not be explained by
profitability analysis only. Liquidity and activity of PT EXCELCOMINDO
PRATAMA, TBK. inclined below the mark. Debt of PT EXCELCOMINDO
PRATAMA, TBK. show their decreases which make PT EXCELCOMINDO
PRATAMA, TBK. excellent in their commitment to fulfill interest and their
liabilities. PT EXCELCOMINDO PRATAMA, TBK. also has decrease in its
profitability which mainly shown by its poor rate of return on net worth ratio.
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INTISARI

PT EXCELCOMINDO PRATAMA, TBK. mengalami penurunan kinerja perusahaan
yang tercermin dari penurunan hampir seluruh rasio keuangan. Keadaan demikian
merupakan permasalahan multi dimensi yang tidak hanya disebabkan oleh penurunan
satu sisi laporan keuangan saja, tetapi juga dipengaruhi oleh pengelolaan aktiva,
pengelolaan hutang serta kegiatan lain yang tidak semuanya dapat dijelaskan oleh
analisa terhadap laba saja. Likuiditas PT EXCELCOMINDO PRATAMA cenderung
mengalami penurunan dan di bawah standar. Tingkat hutang PT EXCELCOMINDO
PRATAMA, TBK. mengalami penurunan, hingga kemampuan perusahaan untuk
membayar bunga dan kewajiban tetap mengalami peningkatan. Rasio aktivitas PT
EXCELCOMINDO PRATAMA, TBK. masih dibawah standar meskipun ada
perbaikan. Secara keseluruhan profitabilitas PT EXCELCOMINDO PRATAMA,
TBK. cenderung mengalami penurunan. Penurunan terutama terjadi pada rate of
return on net worth.

Kata-kata kunci: analisis rasio, kinerja perusahaan, laporan keuangan

vi

Universitas Kristen Maranatha



DAFTAR ISI

Halaman Judul ........coooiiii e 1
Halaman Pengesahan ..........cccoooiioiiiiiiiie et i
Kata PENGantar .........c.eeiiiiiiiie ettt et e i1
ADSETACT ..ttt ettt ettt b e et v
INEISATT ..ottt ettt sttt et e s enbe e bt e st e bt e saees vi
DIATTAT 1511 .uteeiie ittt sttt vii
Daftar Tabel .......ooouiiiie e e e X1
Daftar Lampiran ........c.cocovieeiiiiiiiie ettt e sre e e ee e tee e saae e e sereeennaee s xii
BAB I PENDAHULUAN
1.1 Latar Belakang Penelitian ............cccccveeveieeiiiieieiie e 1
1.2 Identifikasi Masalah ...........cooooiiiiiiiiiiiee e 3
1.3 Tujuan Penelititan ..........ccceeoiieiiieeiiieecie e 3
1.4 Kegunaan Penelitian...........cccueeeciieiiiieiiiieciee e 4
1.5 Rerangka PemiKiran ..........ccccueeeiuieeiiiiesiiiccie e 4
BAB II TINJAUAN PUSTAKA
2.1 Pengertian Keuangan dan Manajemen Keuangan .............cccceeeveeeneennee 9
2.1.1 Pengertian Keuangan ............ccceeeveevviieeniiieeiiee e 9
2.1.2 Definisi Manajemen Keuangan............ccccceveveeeciiencieencieeennen. 9
vil

Universitas Kristen Maranatha



2.2 Laporan KeUANGan ...........ccceeevvieeiiieeriiiee e eeeesieeeeveeeieeesvee e e 10

2.2.1 Pengertian Laporan Keuangan ..........ccccccccveevvveencieeenieesnnenns 10
2.2.2 Penyajian Laporan Keuangan ...........cccccecveeviuieenciieenieesnneenns 11
2.2.3  Fungsi Laporan Keuangan ...........ccccceveveeniiiieiiieescieeeee e, 15
2.2.4 Karakteristik Laporan Keuangan .........c.cccccevvviiiiiveencieeeneen. 16
2.2.5 Pemakai Laporan Keuangan .............ccccoeevveeviieeniieeenieeenienns 18
2.3 Analisis Laporan Keuangan ............ccccceeevviieiriiiiiniieeciee e 20
2.3.1 Pengetian Analisis Laporan Keuangan ...........c.cccccceevvreennenn. 20
2.3.2 Tujuan Analisis Laporan Keuangan ............ccccceeeveeeriieeenneennne. 21
2.3.3 Metode dan Teknik Laporan Keuangan ............c.ccccocveeennennnee. 23
2.3.3.1 Metode Analisis Laporan Keuangan ..............c........... 23
2.3.3.2 Teknik Analisis Laporan Keuangan ..........c...cccoeeneeee. 23
2.3.4 Kelemahan Analisis Laporan Keuangan ...........c.c.ccccveeennennnee. 25
2.4 Analisis Rasio Keuangan ..........ccccoevveeeiiiiiciieiiieeceeecee e 28
2.4.1 Pengertian Analisis Rasio Keuangan ............cccccceevvvvennieennnen. 28
2.4.2 Keunggulan dan Keterbatasan Analisis Rasio Keuangan ....... 29
2.4.3 Jenis jenis Rasio Perbandingan ............cccccceeveiieniiiiicieeninen, 30
2.4.4  Analisis RaSIO ...ccooiiiiiiiiiiiiiiiieece e 31
2.4.4.1 Rasio Likuiditas ........cccoceriiiiiiniiiiieienieeceieee 32
2.4.4.2 Rasio AKLIVILaS ....cccoeviieiiiiiiiiieiieeeceeee e, 34
2.4.4.3 Rasio Solvabilitas .......ccccocceeniiniiiiiniiiniccceieee 35
2.4.4.4 Rasio Profitabilitas ..........cccceeveenieniiiniiiiienieeeeee, 37

viil

Universitas Kristen Maranatha



2.5 Kinerja Perusahaan ...........cccccveecuiiiiiiiiniiie e 39
2.5.1 Pengetian Kinerja Perusahaan ...........ccceccvevviiencieiiiieenien, 39
2.5.2 Hubungan Kinerja Perusahaan dengan Analisa Laporan

K@UANZAN ..ooiiiiiiie e 39

BAB III OBJEK DAN METODE PENELITITAN

3.1 Sejarah Perusahaan...........ccccceeveiieiiiieniiiecee e 43
3.2 Dewan Direksi dan Komisaris .........ccccoeeeerieniieniienieeniciiceeeee, 44
3.3 Metode yang Digunakan ...........ccceeeveeeeiiieniieiiieece e 45
3.4 Sumber Data.........coouiiiiiiiiiie e 46
3.5 Tenik Pengolahan Data ............cccoeeviiiiiiiiicieceecece e, 46

BAB IV HASIL DAN PEMBAHASAN

4.1 Rasio LiKuiditas ........ccocoeiiiieiiiiiiiiieecceeeee e 51
4.1.1 Current RASI0 ....cc.eeiuiiiiiiiieiieieeiee e 52
4.1.2 QUICKk RASIO ..o 53

4.2 Rasio Solvabilitas.......cccceeiieiiiiiiiiienieeeeee e 55
4.2.1 Debt RASIO ..cuueiiiiieiieiiieiee e 55
4.2.2 Debt to Equity Ratio .......ceevvveeiiieeiieeiieeeeeeeee e 56
4.2.3 Time Interest Earned Ratio ..........cccceeviiiiiiiiiniiiiiic 58

4.3 RAS10 AKEIVITAS ..eouiieiiieiieiieeice e s 59
4.3.1 Working Capital TUIMOVET.........c.cccovvieerieerieeeiee e 59

X

Universitas Kristen Maranatha



4.3.2 Total ASSELS TUIMOVET ...c.mneeee et e e e 61

4.4 Rasio Profitabilitas..........cccceiiiiiiiiiiniiiiicee e 62
4.4.1 Retention Rate.........ccocieiiiiiiiiiiiiiiceeeeeeeeeeee 62
4.4.2 Earning Power of Total Investment.............cccceevvveencreeennenn. 64
4.4.3 Net Earning Power Rasio..........ccoveeviieeiiiieiiecieecie e, 65
4.4.4 Rate of Return on Net Worth.........cooccooiiiiiiiiiniiiiiicne, 66

BAB V SIMPULAN DAN SARAN

5.1 SIMPUIAN ..o s 69

IR Y: 1 1 s L 71
DAFTAR PUSTAKA ...ttt ee e eeenans 73
LAMPIRAN

Universitas Kristen Maranatha



DAFTAR TABEL

.1 CUTFONE FALIO ..ottt 52
4.2 QUICK FALIO c...eveeeeeeeee ettt e st e e eesae e saaeesntaaessaaeennneas 54
4.3 DEDE FALIO ..ot ettt 55
4.4 Debt t0 QUILY FALIO .....oceeveeeeeeeeeiieeeieeeeieeeeiee e aee e eeesaeeeaveesaaeessaeeesnaeeeneeas 57
4.5 Time interest @Arned FALIO .............ccccououeeieiiiiiiiiiieee ettt 58
4.6 Working CapitQl tUFN OVEF ..........c.oeecuveeeiieesieeecieeeieeesee e stee e e saeeesaeeeneneas 60
4.7 Total ASSELS TUFTIOVET .....cc.eeeiiaiiieteiieee ettt 61
4.8 REIENIION FALE ...ttt ettt s s 63
4.9 Earning power of tOtal iNVESIMENL .............ccccueeeeuieeeiieeiieeeiieeeieeenaeesvee e 64
4.10 Net earning POWEE FALIO ...........ceeeueeeeeiieieeesiieeeeeieeeessseiaeeesnsaeeesssseesesnsneees 65
4.11 Rate of returnn On NEt WOTLH ..........eeecueeeeiieeeiee e et ie et 67
5.1 Rasio LIKUIAILaS ...c..coouiiiiiiiiiiiiiie et 69
5.2 Rasio SOIVADIILAS .....cc.eeiiiiiiiiiiee e s 70
5.3 RaASIO AKLIVITAS ...eeeiiiiiiieiieeie ettt sttt 70
5.4 Rasio Profitabilitas ........c.ccooiiiiiiiiiiiii e 71
xi

Universitas Kristen Maranatha



DAFTAR LAMPIRAN

Laporan Keuangan PT EXCELCOMINDO PRATAMA, TBK. 2002-2004
Laporan Keuangan PT EXCELCOMINDO PRATAMA, TBK. 2004-2006

Laporan Keuangan PT EXCELCOMINDO PRATAMA, TBK. 2006-2007

Xil

Universitas Kristen Maranatha



