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ABSTRAK 

 

Penelitian ini merupakan penelitian empiris dengan judul “analisis perbedaan 

abnormal return dan volume perdagangan saham sebelum dan sesudah stock split : Studi 

pada perusahaan go public di Bursa Efek Indonesia Periode 2007-2011”. Tujuan 

penelitian ini adalah untuk membuktikan apakah terdapat perbedaan abnormal return 

sebelum dan sesudah pengumuman stock split dan apakah terdapat perbedaan volume 

perdagangan saham sebelum dan sesudah stock split. Alat analisis yang digunakan untuk 

mengetahui apakah terdapat perbedaan abnormal return dan volume perdagangan 

sebelum dan sesudah pengumuman stock split adalah Uji T : Paired Two Samples  

Hasil pengujian hipotesis pertama menyatakan bahwa terdapat perbedaan 

abnormal return yang signifikan pada saat sebelum dan sesudah peristiwa stock split. 

Hipotesis kedua menyatakan bahwa tidak terdapat perbedaan signifikan volume 

perdagangan saham sebelum dan sesudah stock split. Kedua hal ini membuktikan bahwa 

stock split memberikan kandungan informasi baik terse bar secara merata maupun secara 

tidak merata. 

 

Kata-kata kunci: stock split, return tidak normal, aktivitas volume perdagangan, 

likuiditas, event study 
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ABSTRACT 

 

This study is an empirical study titled "abnormal return difference analysis and 

stock trading volume before and after the stock split: Studies in the go public company 

on the Indonesian Stock Exchange Period 2007-2011". The purpose of this study was to 

establish whether there are differences in abnormal returns before and after the 

announcement of the stock split and whether there are differences in the volume of 

trading in shares before and after the stock split. Analysis tools are used to determine 

whether there is a difference of abnormal returns and trading volume before and after 

the announcement of the stock split is t-test: Paired Two Samples 

The results of testing the first hypothesis states that there is a significant 

difference in abnormal return during the events before and after the stock split. The 

second hypothesis states that there is no significant difference in share trading volume 

before and after the stock split. These two things prove that the stock split provides both 

information content terse bar evenly and unevenly. 
 

Keywords: stock split, abnormal return,  trading volume activity, liquidity, event study 
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