ABSTRAK

Penelitian ini bertujuan untuk menguji apakah variabel-variabel
fundamental perusahaan dan makro ekonomi mempengaruhi harga saham pada
Perusahaan Manufaktur yang terdaftar di BEI periode 2008-2012. Variabel-
variabel tersebut yaitu Return on Equity, Debt to Equity Ratio, Dividend Payout
Ratio, Inflasi, Suku Bunga, dan Nilai Tukar. Dari 119 perusahaan manufaktur
yang terdaftar, diambil sampel sebanyak 25 perusahaan dengan menggunakan
teknik purposive sampling. Metode penelitian yang digunakan adalah analisis
regresi data panel. Hasil penelitian ini menunjukkan pengaruh keseluruhan
variabel adalah sebesar 69%. Secara parsial variabel-variabel yang berpengaruh
terhadap harga saham yaitu ROE, DER, Inflasi, dan Suku Bunga.

Kata kunci: Harga Saham, Return on Equity, Debt to Equity Ratio, Dividend
Payout Ratio, Inflasi, Suku Bunga, dan Nilai Tukar
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ABSTRACT

The purpose of this research is to examine if fundamentals company and
macroeconomic variables affecting the manufacturing company's share price
listed on the Indonesia Stock Exchange 2008-2012 period. These variables are
Return on Equity, Debt to Equity Ratio, Dividend Payout Ratio, Inflation, Interest
Rate, and Exchange Rate. From 119 companies listed, 25 companies are taken as
sample by using purposive sampling technique. Panel data regression analysis
shows that the overall effect of variables is equal to 69.4%. Partially, the
variables that affect the stock prices are ROE, DER, Inflation, and Interest Rates.

Keywords: Stock Price, Return on Equity, Debt to Equity Ratio, Dividend Payout
Ratio, Inflation, Interest Rate, and Exchange Rate
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