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ABSTRACT 
 

 

 

The purpose of this research is evaluating financial performance during 2004 until 

2008. Analyst choose financial statement analysis technique using ratio analysis 

method. Calculation of the financial ratio includes liquidity ratio, solvability ratio, 

profitability ratio, and activity ratio. The data that is used in this study from annual 

report ISAT during 2004 until 2008. Totally, the research shows that ISAT financial 

performance result is not quite good during 2004 until 2008. The result of ISAT 

shows that liquidity performance decrease during 2004 until 2008. ISAT solvability 

ratio shows increasing trend. ISAT profitability result shows declining performance. 

Activity ratio shows stable condition and even better for ACP. 
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ABSTRAK 
 

 

Penelitian ini bertujuan untuk mengevaluasi kinerja keuangan PT Indosat, Tbk. 

(ISAT) selama periode tahun 2004 sampai dengan tahun 2008. Penulis memilih 

teknik analisis laporan keuangan dengan menggunakan metode analisis rasio. 

Perhitungan rasio keuangan yang digunakan meliputi rasio likuiditas, rasio 

solvabilitas, rasio profitabilitas, dan rasio aktivitas. Data yang digunakan dalam 

penelitian ini berupa laporan keuangan ISAT dari tahun 2004 hingga tahun 2008. 

Secara keseluruhan, hasil penelitian menunjukkan kinerja keuangan ISAT yang 

kurang baik selama tahun 2004 hingga tahun 2008. Hasil kinerja likuiditas ISAT 

menunjukkan kecenderungan penurunan dari tahun 2004 sampai dengan tahun 2008. 

Sedangkan hasil kinerja solvabilitas ISAT secara keseluruhan mengalami 

kecenderungan kenaikan. Profitabilitas ISAT secara keseluruhan mengalami 

kecenderungan penurunan. Hasil kinerja aktivitas ISAT secara keseluruhan 

menunjukkan keadaan stabil bahkan cenderung membaik untuk ACP. 

 

Kata-kata kunci: rasio likuiditas, rasio solvabilitas, rasio profitabilitas, rasio aktivitas. 



 

ix                     Universitas Kristen Maranatha 
 

DAFTAR ISI 

 

HALAMAN JUDUL  ............................................................................................i 

LEMBAR PENGESAHAN  .................................................................................ii 

SURAT PERNYATAAN KEASLIAN SKRIPSI  ................................................iii 

KATA PENGANTAR  .........................................................................................iv 

ABSTRACT  ...........................................................................................................vii 

ABSTRAK  ...........................................................................................................viii 

DAFTAR ISI  ........................................................................................................ix 

DAFTAR GAMBAR  ...........................................................................................xi 

DAFTAR TABEL   ...............................................................................................xii 

DAFTAR LAMPIRAN  ........................................................................................xiii 

 

BAB I PENDAHULUAN 

1.1 Latar Belakang  ...............................................................................................1 

1.2 Identifikasi Masalah  .......................................................................................3 

1.3 Tujuan Penelitian  ...........................................................................................4 

1.4 Manfaat Penelitian  .........................................................................................4 

 

BAB II TINJAUAN PUSTAKA 

2.1 Laporan Keuangan  .........................................................................................6 

2.1.1 Pengertian Laporan Keuangan  ..............................................................6 

2.1.2 Sifat Laporan Keuangan  ........................................................................7 

2.1.3 Penyajian Laporan Keuangan ................................................................7 

2.1.4 Karakteristik Kualitatif Laporan Keuangan ...........................................9 

2.1.5 Tujuan Laporan Keuangan .....................................................................10 

2.2 Analisis Laporan Keuangan  ...........................................................................11 

2.2.1 Tujuan Analisis Laporan Keuangan .......................................................13 

2.2.2 Teknik Analisis Laporan Keuangan .......................................................14 

2.3 Analisis Rasio..................................................................................................15 

2.3.1 Keunggulan Analisis Rasio ....................................................................16 

2.3.2 Keterbatasan Analisis Rasio ...................................................................17 

2.4 Kinerja dan Evaluasi .......................................................................................17 

2.5 Rerangka Pemikiran ........................................................................................19 

 

BAB III METODE PENELITIAN 

3.1 Objek Penelitian ..............................................................................................22 

3.1.1 PT Indosat, Tbk. .....................................................................................22 

3.2 Metode Penelitian............................................................................................24 

3.2.1 Jenis dan Sumber Data ...........................................................................25 

3.2.2 Teknik Pengumpulan Data .....................................................................25 

3.3 Rasio Keuangan ..............................................................................................25 

3.3.1 Rasio Likuiditas .....................................................................................26 

3.3.1.1 Current Ratio .............................................................................27 

3.3.1.2 Quick Ratio atau Acid Test Ratio ...............................................27 



 

x                     Universitas Kristen Maranatha 
 

3.3.2 Rasio Solvabilitas ...................................................................................28 

3.3.2.1 Debt Ratio ..................................................................................28 

3.3.2.2 Debt Equity Ratio .......................................................................29 

3.3.2.3 Time Interest Earned Ratio ........................................................30 

3.3.3 Rasio Profitabilitas .................................................................................30 

3.3.3.1 Net Profit Margin .......................................................................31 

3.3.3.2 Return on Asset (ROA) ...............................................................31 

3.3.3.3 Return on Equity (ROE) .............................................................32 

3.3.3.4 Earning per share (EPS) ............................................................32 

3.3.3.5 Price Earning Ratio (PER) ........................................................33 

3.3.4 Rasio Aktivitas .......................................................................................33 

3.3.4.1 Average Collection Period (ACP) .............................................33 

3.3.4.2 Inventory Turnover.....................................................................34 

3.3.4.3 Fixed Assets Turnover ................................................................34 

3.3.4.4 Total Assets Turnover ................................................................35 

3.3.5 Rangkuman Rasio ..................................................................................36 

 

BAB IV HASIL DAN PEMBAHASAN  

4.1 Rasio Likuiditas ..............................................................................................37 

4.1.1 Current Ratio .........................................................................................37 

4.1.2 Quick Ratio.............................................................................................39 

4.2 Rasio Solvabilitas ............................................................................................40 

4.2.1 Debt Ratio ..............................................................................................41 

4.2.2 Debt Equity Ratio ...................................................................................42 

4.2.3 Time Interest Earned Ratio ....................................................................43 

4.3 Rasio Profitabilitas ..........................................................................................44 

4.3.1 Net Profit Margin ...................................................................................45 

4.3.2 Return on Asset (ROA) ...........................................................................46 

4.3.3 Return on Equity (ROE) .........................................................................47 

4.3.4 Earning Per Share (EPS) .......................................................................48 

4.3.5 Price Earning Ratio (PER) ....................................................................50 

4.4 Rasio Aktivitas ................................................................................................51 

4.4.1 Average Collection Period (ACP) .........................................................51 

4.4.2 Inventory Turnover.................................................................................52 

4.4.3 Fixed Asset Turnover .............................................................................53 

4.4.4 Total Asset Turnover ..............................................................................54 

 

BAB V SIMPULAN DAN SARAN 

5.1 Simpulan .........................................................................................................55 

5.2 Saran ................................................................................................................57 

 

DAFTAR PUSTAKA ...........................................................................................59 

 

LAMPIRAN 

 

 

 



 

xi                     Universitas Kristen Maranatha 
 

DAFTAR GAMBAR 
 

 

Gambar 2.1 Rerangka Pemikiran ..........................................................................21 

Gambar 4.1 Current Ratio.....................................................................................38 

Gambar 4.2 Quick Ratio ........................................................................................39 

Gambar 4.3 Debt Ratio .........................................................................................41 

Gambar 4.4 Debt Equity Ratio ..............................................................................42 

Gambar 4.5 Time Interest Earned Ratio ...............................................................43 

Gambar 4.6 Net Profit Margin ..............................................................................45 

Gambar 4.7 Return on Asset (ROA) ......................................................................46 

Gambar 4.8 Return on Equity (ROE) ....................................................................47 

Gambar 4.9 Earning Per Share (EPS) ..................................................................49 

Gambar 4.10 Price Earning Ratio (PER) .............................................................50 

Gambar 4.11 Average Collection Period (ACP)...................................................51 

Gambar 4.12 Fixed Asset Turnover ......................................................................53 

Gambar 4.13 Total Asset Turnover .......................................................................54 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 



 

xii                     Universitas Kristen Maranatha 
 

DAFTAR TABEL 
 

 

Tabel 3.1 Rangkuman Rasio .................................................................................36 

Tabel 4.1 Current Ratio ........................................................................................37 

Tabel 4.2 Quick Ratio ...........................................................................................39 

Tabel 4.3 Debt Ratio .............................................................................................41 

Tabel 4.4 Debt Equity Ratio ..................................................................................42 

Tabel 4.5 Time Interest Earned Ratio ...................................................................43 

Tabel 4.6 Net Profit Margin ..................................................................................45 

Tabel 4.7 Return on Asset (ROA) ..........................................................................46 

Tabel 4.8 Return on Equity (ROE) ........................................................................47 

Tabel 4.9 Earning Per Share (EPS) ......................................................................48 

Tabel 4.10 Price Earning Ratio (PER) .................................................................50 

Tabel 4.11 Average Collection Period (ACP) ......................................................51 

Tabel 4.12 Inventory Turnover .............................................................................52 

Tabel 4.13 Fixed Asset Turnover ..........................................................................53 

Tabel 4.14 Total Asset Turnover ...........................................................................54 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 



 

xiii                     Universitas Kristen Maranatha 
 

DAFTAR LAMPIRAN 

 

Lampiran 1 Laporan Keuangan PT Indosat, Tbk. Tahun 2004 

Lampiran 2 Laporan Keuangan PT Indosat, Tbk. Tahun 2005 

Lampiran 3 Laporan Keuangan PT Indosat, Tbk. Tahun 2006 

Lampiran 4 Laporan Keuangan PT Indosat, Tbk. Tahun 2007 

Lampiran 5 Laporan Keuangan PT Indosat, Tbk. Tahun 2008 

 

 

 

 

 

 

 


