ANALISA PENGARUH VARIABEL CAR, LDR DAN NPL
TERHADAP HARGA SAHAM SEKTOR PERBANKAN YANG
TERDAFTAR DI BEI SELAMA PERIODE 2006-2009

ABSTRAK

Penelitian ini dilakukan bertujuan untuk meneliti pengaruh Capital Adequacy Ratio
(CAR), Loan to Deposit Ratio (LDR), dan Non Performing Loan (NPL) terhadap
harga saham sektor perbankan di Bursa Efek Indonesia. Rasio-rasio keuangan bank
tersebut memiliki kemampuan untuk menerangkan kinerja bank. Kinerja bank
tersebut salah satunya tercermin dari harga saham yang tercipta di bursa. Penelitian
ini dilakukan dengan metode survey terhadap data sekunder dengan menggunakan
analisis verifikatif yang dilakukan dengan model regresi linier berganda. Hasil
penelitian menunjukkan untuk kategori bank yang memiliki harga saham dibawah
rata-rata, Capital Adequacy Ratio (CAR), Loan to Deposit Ratio (LDR) dan Non
Performing Loan (NPL) tidak berpengaruh secara simultan terhadap harga saham.
Secara parsial hanya Loan to Deposit Ratio (LDR) yang berpengaruh positif terhadap
harga saham. Adapun variabel yang paling dominan mempengaruhi ke-13 harga
saham adalah Loan to Deposit Ratio (LDR). Sedangkan untuk kategori bank yang
harga sahamnya berada diatas rata-rata, Capital Adequacy Ratio (CAR), Loan to
Deposit Ratio (LDR) dan Non Performing Loan (NPL) memiliki pengaruh secara
simultan terhadap harga saham. Secara parsial hanya Loan to Deposit Ratio (LDR)
yang berpengaruh negatif terhadap harga saham. Adapun variabel yang paling
dominan mempengaruhi ke-6 harga saham adalah Non Performing Loan (NPL).

Kata kunci: CAR, LDR, NPL, dan Harga Saham.
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ANALYZE VARIABLE INFLUENCE OF CAR, LDR AND NPL ON
BANKING STOCK PRICE IN INDONESIAN STOCK EXCHANGE
IN 2006-2009

ABSTRACT

The Purpose of this research is to analyze the influence of Capital Adequacy Ratio
(CAR), Loan to Deposit Ratio (LDR), and Non Performing Loan (NPL) toward
banking stock price at Indonesian Stock Exchange. The financial ratios of bank has
ability to explain bank performance. The bank performance is reflected by stock
price in market. This research uses survey methode on secondary data liniear
multiple regression. The research states for bank category have stock price under of
average, Capital Adequacy Ratio (CAR), Loan to Deposit Ratio (LDR) and Non
Performing Loan (NPL) haven't simultaneously impact on stock price. Only Loan to
Deposit Ratio (LDR) have positive impact stock price. In addition, Loan to Deposit
Ratio (LDR) have the highest impact on stock price. While for bank category have
stock price above of average, Capital Adequacy Ratio (CAR), Loan to Deposit Ratio
(LDR) and Non Performing Loan (NPL) have simultaneously impact on stock price.
Only Loan to Deposit Ratio (LDR) have negative impact stock price. In addition,
Non Performing Loan (NPL) have the highest impact on stock price.

Keywords: CAR, LDR, NPL, and Stock Price.
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