ABSTRACT

This study aims to apply methods that provide the greatest total value of accounts
receivable between the use of hedging techniques forward contracts hedge and
money market hedge with the implementation of the open positions on the value of
export account receivables. Object of research done at PT "X" based on export data
for 2010 not yet due on November 1, 2010. The results showed that money market
hedge provide a total value of accounts receivable greater than the implementation
of the open position. In addition, the use of forward contract hedge provide the
greatest total value of accounts receivables among money market hedge and the
open position. It can be concluded that both the forward contract hedge and money
market hedge can reduce the risk of fluctuations in foreign currency.
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ABSTRAK

Penelitian ini bertujuan untuk menerapkan teknik yang memberikan nilai total
piutang terbesar antara penggunaan teknik hedging forward contract hedge dan
money market hedge dengan pelaksanaan open position terhadap nilai piutang
ekspor. Objek penelitian dilakukan pada PT “X” berdasarkan data ekspor tahun
2010 belum jatuh tempo per 1 November 2010. Hasil penelitian menunjukkan bahwa
metode money market hedge memberikan nilai total piutang lebih besar dibanding
pelaksanaan open position. Disamping itu, penggunaan hedging dengan metode
forward contract hedge memberikan nilai total piutang paling besar diantara money
market hedge dan open position. Dengan demikian dapat disimpulkan bahwa baik
forward contract hedge maupun money market hedge, ternyata dapat meminimalkan
risiko fluktuasi nilai tukar valuta asing.

Kata-kata kunci: Hedging, forward contract, money market, open position, piutang,
ekspor.
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