ABSTRACT

In line with the development of business in mine sector, companies are
conducting expansion that need some capital. One of the measures that companies
pursue in gaining their capital is by a going public process that makes investors to
invest their capitals in corporate shares.

This research wants to analyze corporate performance fundamentally through
analyses of corporate finance, industry, and market that have influence on the return
on shares, in order to determine, among others, the influence of return on equity
(ROE), sales increase, and export growth on return on shares in mine sector listed in
LQ45 in time period of 2006-2010.

Sampling was conducted by setting a certain criterion (purposive sampling
method). Based on the criterion, four shares were obtained, PT. Aneka Tambang
Persero Tbk (ANTM), PT. International Nickel Indonesia Tbk (INCO), PT. Medco
Energi International Tbk (MEDC) and PT. Tambang Batubara Bukit Asam Tbk
(PTBA).

This research was conducted by using a classic assumption test and multiple
regression test. Based on the results of analysis, it could be concluded that
simultaneously of Return On Equity (ROE), sales increase, and export growth have a
significant influence on return on shares. Partially, export growth has a significant
influence on the return on shares in mine sector listed in LQ45 in time period of
2006-2010.

Keywords: ROE, Sales Increase, Export Growth, Fundamental Analysis, and Return
on Shares
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ABSTRAK

Seiring berkembangnya usaha di sektor pertambangan, membuat perusahaan
melakukan ekspansi yang membutuhkan modal. Salah satu usaha perusahaan
mendapatkan modal adalah melalui proses go public yang membuat para investor
mulai menanamkan modalnya pada saham perusahaan.

Penelitian ini menganalisis kinerja perusahaan secara fundamental melalui
analisis rasio keuangan perusahaan, analisis industri dan analisis pasar yang
berpengaruh terhadap return saham. Diantaranya mengetahui pengaruh Return On
Equity (ROE), Peningkatan Penjualan dan Pertumbuhan Ekspor terhadap return
saham sektor pertambangan yang terdaftar dalam LQ45 pada periode 2006— 2010.

Pengambilan sampel yang dilakukan dengan menetapkan kriteria tertentu
(purposive sampling method). Berdasarkan kriteria diperoleh empat saham yaitu,
PT.Aneka Tambang Persero Tbk (ANTM), PT. International Nickel Indonesia Tbk
(INCO), PT. Medco Energi International Tbk (MEDC) dan PT. Tambang Batubara
Bukit Asam Tbk (PTBA).

Penelitian ini dilakukan dengan menggunakan uji asumsi klasik dan uji
regresi berganda. Berdasarkan hasil analisis yang dilakukan, disimpulkan bahwa
secara simultan variabel Return On Equity (ROE), Peningkatan Penjualan dan
Pertumbuhan Ekspor berpengaruh terhadap returm saham. Secara parsial hanya
Pertumbuhan Ekspor yang berpengaruh signifikan terhadap refurm saham sektor
pertambangan yang masuk dalam LQ45 periode 2006-2010.

Kata Kunci: ROE, Peningkatan Penjualan, Pertumbuhan Ekspor, Analisis
Fundamental dan Return Saham
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