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ABSTRACT 

This study aimed to analyze the effect of changes in the company's financial ratios in 

the infrastructure sector to the amount of the increase or decrease in the stock price. 

The variables used are the Debt Equity Ratio (DER), Price Book Value (PBV), and 

net profit margin (NPM). Samples were taken by using purposive sampling method. 

The sample used is a company engaged in infrastructure sectors listed in the 

Indonesia Stock Exchange and has the full financial report for the period 2009-2011. 

Regression model used in this study as a model of data analysis. The results showed 

that in partial Price Book Value (PBV) of 25.91% effect on stock prices, Net Profit 

Margin (NPM) has amounted to 37.58% of the stock price and the Debt Equity Ratio 

(DER) has no effect on stock prices . While simultaneously Debt Equity Ratio (DER), 

Price Book Value (PBV), and net profit margin (NPM), affect the share price of 

40.9%. 
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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh perubahan pada rasio keuangan 

di perusahaan sektor infrastruktur terhadap besarnya peningkatan atau penurunan 

harga saham. Adapun variabel yang digunakan adalah Debt Equity Ratio (DER), 

Price Book Value (PBV), dan Net Profit Margin (NPM). Sampel diambil dengan 

menggunakan metode purposive sampling. Sampel yang digunakan adalah 

perusahaan yang bergerak dalam sektor infrastruktur yang terdaftar dalam Bursa 

Efek Indonesia dan memiliki laporan keuangan lengkap selama periode 2009 – 2011.  

Model regresi digunakan dalam penelitian ini sebagai model analisis data. Hasil 

penelitian menunjukkan bahwa secara parsial variabel Price Book Value (PBV) 

berpengaruh sebesar 25,91% terhadap harga saham, Net Profit Margin (NPM) 

berpengaruh sebesar 37,58% terhadap harga saham dan Debt Equity Ratio (DER) 

tidak berpengaruh terhadap harga saham. Sedangkan secara simultan Debt Equity 

Ratio (DER), Price Book Value (PBV), dan Net Profit Margin (NPM), berpengaruh 

terhadap harga saham sebesar 40,9%. 

 

Kata kunci: Debt Equity Ratio, Price Book Value, Net Profit Margin, Harga Saham 
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