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ABSTRACT 
 

 
As a result of globalization, the current capital markets respond to information both 
domestically and globally as a consideration to make investment decisions. There 
are several indicators of international economic fundamentals are commonly used as 
consideration in making investment decisions. The purpose of this research is to 
determine whether the level of non-farm payroll, the interest rate the U.S. central 
bank (the Fed), and the NIKKEI 225 index is partially and simultaneously have a 
significant impact on the index of shares sharia-based company (incorporated in 
Jakarta Islamic Index). The data used is the data non-farm payroll rate, the interest 
rate the U.S. central bank, and the NIKKEI 225 index. Data were analyzed using 
multiple linear regression method. Research results, the authors conclude that non-
farm payroll rate, the interest rate the U.S. central bank, and the NIKKEI 225 index 
is partially and simultaneously significantly affect the Jakarta Islamic Index. 
 
Key words: non-farm payroll, the fed funds rate, and the NIKKEI 225 index,  Jakarta 

Islamic Index (JII). 
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ABSTRAK 
 
 
Akibat arus globalisasi , saat ini pasar modal merespon informasi baik domestik 
maupun global sebagai pertimbangan membuat keputusan investasi. Terdapat 
beberapa indikator fundamental ekonomi internasional yang lazim dipergunakan 
sebagai pertimbangan dalam membuat keputusan investasi.  Tujuan dari penelitian 
ini adalah untuk mengetahui apakah tingkat non farm payroll, suku bunga bank 
Sentral Amerika Serikat (The Fed), dan indeks NIKKEI 225 secara parsial maupun 
simultan mempunyai pengaruh yang signifikan terhadap indeks dari saham-saham 
perusahaan berbasis syariah (yang tergabung dalam Jakarta Islamic Index). Data 
yang digunakan adalah data tingkat non farm payroll, suku bunga bank Sentral 
Amerika Serikat, dan indeks NIKKEI 225. Data dianalisis menggunakan metode 
regresi linier berganda. Hasil dari penelitian, penulis dapat menyimpulkan bahwa  
tingkat non farm payroll, suku bunga bank Sentral Amerika Serikat, dan indeks 
NIKKEI 225 secara parsial maupun secara simultan berpengaruh secara signifikan 
terhadap Jakarta Islamic Index. 
 
Kata-kata kunci: non farm payroll, suku bunga The Fed, dan indeks NIKKEI 225 

Jakarta Islamic Index (JII). 
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