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ABSTRACT 

 

          Before investors decide to invest on a company, investors have to ensure that 

the investment is appropriate. One of the assessment of investment alternatives that 

can be used in the analysis is fundamental analysis based on the company’s 

performance. To access company’s performance can be used financial ratio. The 

purpose of this research is  to determine whether there is influence between the gross 

profit margin (GPM), return on equity (ROE) and price earnings ratio (PER) both 

partially and simultaneously on the changes stock prices. Data used is the company's 

financial reports LQ-45 period 2003-2006. The data are analyzed used multiple 

linear regression method. Results of research shows that the partially gross profit 

margin (GPM), return on equity (ROE) have significant influence on the change of 

stock prices, and price earnings ratio (PER) does not have significant influence on 

the changes of stock prices. Simultaneously gross profit margin (GPM), return on 

equity (ROE) and price earnings ratio (PER) have significant influence on stock 

price changes. 

 

Keywords: Gross Profit Margin (GPM), Return on Equity (ROE), and the Price 

Earnings Ratio (PER), and changes in stock prices. 
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ABSTRAK 

 

          Sebelum investor memutuskan untuk berinvestasi pada sebuah perusahaan, 

investor tersebut harus dapat memastikan bahwa investasi yang dilakukannya adalah 

tepat. Salah satu alternatif penilaian investasi yang dapat digunakan ialah analisis 

secara fundamental atau berdasarkan kinerja perusahaan. Untuk mengukur kinerja 

perusahaan dapat menggunakan rasio keuangan. Penelitian ini bertujuan untuk 

mengetahui apakah terdapat pengaruh antara gross profit margin (GPM), return on 

equity (ROE), dan price earnings ratio (PER) baik secara parsial maupun simultan 

terhadap perubahan harga saham. Data yang digunakan adalah laporan keuangan 

perusahaan LQ-45 tahun 2003-2006. Metode yang digunakan adalah metode regresi 

berganda (multiple linear regression method). Hasil penelitian menunjukkan bahwa 

secara parsial gross profit margin (GPM), return on equity (ROE) berpengaruh 

secara signifikan terhadap perubahan harga saham, dan price earnings ratio (PER) 

tidak berpengaruh secara signifikan terhadap perubahan harga saham. Secara 

simultan gross profit margin (GPM), return on equity (ROE), dan price earnings 

ratio (PER) berpengaruh secara signifikan terhadap perubahan harga saham. 

 

Kata Kunci: Gross Profit Margin (GPM), Return on Equity (ROE), dan Price 

Earnings Ratio (PER), dan perubahan harga saham. 
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