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ABSTRACT 

 

This research is aimed at examining the influences of ratio of liquidity, profitability, 

activity, and solvability towards return stock in Indonesian Stock Exchange (BEI) 

both simultaneously and partially. The samples that are going to be used in this 

research are the food and beverage companies, which are listed in BEI based on 

three-year-period observation (2005-2007). Total samples are 15 companies. The 

selection of the samples is done by using purposive sampling method. The result of 

the Moderated Regression Analysis (MRA) shows that ratio of liquidity, profitability, 

activity and solvability do not influence significantly towards return stock 

simultaneously. Meanwhile, it is only the ratio of liquidity that influences 

significantly towards return stock partially. There are several things that are 

suggested for the next research, which are to use the other variables of finance 

ratios; to lengthen the research time; and the samples of the research, which are 

used, are all the companies that are listed in BEI and the selection is conducted 

randomly and without any specific criteria. Moreover, it is suggested for investors 

before having done their investment, preferably to pay attention to the fundamental 

analysis in the form of finance ratios and macro economy factors of the country 

where the companies are located. The companies and the capital market organizer 

are also advised to provide both information and reports that are accurate, 

transparent, reliable, actual, and responsible. 
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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh rasio likuiditas, profitabilitas, 

aktivitas, dan solvabilitas secara simultan dan parsial terhadap return saham di Bursa 

Efek Indonesia. Sampel yang digunakan dalam penelitian ini adalah perusahaan 

makanan dan minuman yang terdaftar di Bursa Efek Indonesia dalam 3 tahun perioda 

pengamatan (2005-2007). Total sampel adalah 15 perusahaan. Pemilihan sampel 

dilakukan dengan menggunakan metoda purposive sampling. Hasil pengujian dengan 

menggunakan Moderated Regression Analysis (MRA) menunjukkan bahwa rasio 

likuditas, profitabilitas, aktivitas, dan solvabilitas secara simultan tidak berpengaruh 

signifikan terhadap return saham, sedangkan secara parsial hanya rasio likuiditas 

yang berpengaruh signifikan terhadap return saham. Penelitian berikutnya 

disarankan menggunakan variabel rasio-rasio keuangan lain; jumlah waktu penelitian 

diperpanjang; dan sampel penelitian yang digunakan adalah seluruh perusahaan yang 

terdaftar di Bursa Efek Indonesia dengan pemilihan sampel dilakukan secara acak 

dan tidak mensyaratkan kriteria-kriteria tertentu. Sementara itu, bagi investor 

sebelum melakukan investasi sebaiknya memperhatikan analisis fundamental dalam 

bentuk rasio-rasio keuangan dan faktor makro ekonomi negara tempat perusahaan 

tersebut berada. Bagi perusahaan dan pihak penyelenggara pasar modal disarankan 

menyediakan informasi maupun laporan yang akurat, transparan, terpercaya, aktual, 

dan bertanggung jawab. 

 

Kata Kunci: Likuiditas, Profitabilitas, Aktivitas, Solvabilitas, dan Return Saham 
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