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ABSTRACT 

 
This research aims to determine the Profitability Ratio (EPS) and Leverage Ratio 

(DER) partially and simultaneously against the stock returns. The research was 

conducted on 15 annual reports belonging to Automotive Industry and the 

components which listed on the Indonesia Stock Exchange (IDX) during periods of 

2006-2009. Dependent variable in this research is the Return Shares, while Earnings 

per Share (EPS) and Debt to Equity Ratio (DER) as independent variables. 

This research is partially using the Moderated Regression Analysis as a method of 

data analysis. The results are partially discovered that the variable Profitability 

(EPS) had no effect on stock return because the value of sig. EPS 0.271 <α = 5%, 

while the leverage variable (DER) has no effect on stock return for the sig. DER 

0.295 <α = 5%. Simultaneously EPS and DER had no effect on stock returns 

because the value of sig. the interaction of EPS and DER 0298 <α = 5%. 
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ABSTRAK 
 

Penelitian ini bertujuan untuk mengetahui rasio Profitabilitas (EPS) dan Leverage 

(DER) secara parsial dan simultan terhadap return saham. Penelitian dilakukan pada 

15 laporan tahunan perusahaan yang tergolong dalam Industri Otomotif dan 

komponen yang terdaftar di Bursa Efek Indonesia (BEI) selama perioda 2006-2009.  

Variabel dependen dalam penelitian ini adalah Return Saham, sedangkan Earnings 

per Share (EPS) dan Debt to Equity Ratio (DER) sebagai variabel independen. 

Penelitian ini secara parsial menggunakan Moderated Regression Analysis sebagai 

metoda analisis data. Hasil penelitian secara parsial menemukan bahwa variabel 

Profitabilitas (EPS) tidak berpengaruh terhadap Return Saham karena nilai sig. EPS 

0,271 < α= 5%, sedangkan variabel Leverage (DER) tidak berpengaruh terhadap 

Return Saham karena nilai sig. DER 0,295 < α= 5%. Secara simultan EPS dan DER 

tidak berpengaruh terhadap return saham karena nilai sig. interaksi EPS dan DER 

0.298 < α= 5%. 

 

Kata kunci: Rasio Profitabilitas, Rasio Leverage, dan Return Saham 
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