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ABSTRACT 

 

Acquisition is one of business strategy that is choosen by many firms to win the 

competition. This study aims to determine whether there are significant differences 

on the Capital Adequacy Ratio (CAR), Non Performing Loans (NPL), Return on 

Equity (ROE), Net Interest Margin (NIM), and Loan to Deposit Ratio (LDR) before 

and after acquisitions are done. Data used in this study are 10 banking companies 

during the years 2003-2006. Data were analyzed using paired sample t-test. The 

results showed that there were no significant differences in the Capital Adequacy 

Ratio (CAR), Non Performing Loans (NPL), Return on Equity (ROE) between before 

and after the acquisition, but the net interest margin (NIM), Loan to Deposit Ratio 

(LDR) banking company after the acquisition has significant differences with prior 

acquisitions. 
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ABSTRAK 

 

Akuisisi merupakan salah satu strategi bisnis yang banyak dipilih perusahaan untuk 

memenangkan persaingan. Penelitian ini bertujuan untuk mengetahui apakah terdapat 

perbedaan yang signifikan pada Capital Adequacy Ratio (CAR), Non Performing 

Loans (NPL), Return on Equity (ROE), Net Interest Margin (NIM), dan Loan to 

Deposit Ratio (LDR) sebelum dan setelah akuisisi dilakukan. Data yang digunakan 

dalam penelitian ini adalah 10 (sepuluh) perusahaan perbankan selama tahun 2003-

2006. Data dianalisis dengan menggunakan paired sample t-test. Hasil penelitian 

menunjukkan bahwa tidak terdapat perbedaan yang signifikan pada Capital 

Adequacy Ratio (CAR), Non Performing Loans (NPL), Return on Equity (ROE) 

antara sebelum dan setelah akuisisi, tetapi pada Net Interest Margin (NIM), Loan to 

Deposit Ratio (LDR) perusahaan perbankan setelah akuisisi mengalami perbedaan 

yang signifikan dengan sebelum akuisisi. 

 

Kata Kunci : CAR, NPL, ROE, NIM, LDR 
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