
Universitas Kristen Maranatha

 

vii 

 

ABSTRACT 

 

The main objective of this research was to determined whether there was influence of 

the implementation of Good Corporate Governance (GCG) was measured using the 

GCG implementation score published by IICG with the company's financial 

performance was measured using Return on Equity (ROE) on go public companies 

which includes top ten groups according to the Corporate Governance Perception 

Index (CGPI) in Indonesia Stock Exchange. Samples used in this research as many 

as 70 companies taken by purposive sampling, with the following criteria: (1) go 

public companies were listed in Indonesia Stock Exchange in 2002-2008 (2) go 

public companies that issued financial statements from the years 2002-2008, (3) go 

public companies that included in the top ten rating of the implementation of GCG 

conducted by the Indonesian Institute for Corporate Governance (IICG) from the 

years 2002-2008. Analysis model of the data used in this research was a simple 

linear regression model, because the independent variables accounted for one was 

implementation of GCG. Analysis of the data used in this research was equipped 

with the classical assumption test, namely normality test, heteroscedasticity test, and 

autocorrelation test. Based on the results of hypothesis testing showed that the 

implementation of GCG didn’t influence on the ROE, this can be seen from t-test that 

generate significant value of 0,996 is greater than the significant level of 0,05.  

 

Keywords: Good Corporate Governance (GCG), Scores of Good Corporate 

Governance (GCG), Company Financial Performance, and Return on Equity (ROE) 
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ABSTRAK 

 

Penelitian ini bertujuan untuk mengetahui apakah terdapat pengaruh penerapan Good 

Corporate Governance (GCG) yang diukur dengan menggunakan skor penerapan 

GCG yang dipublikasikan oleh IICG terhadap kinerja keuangan perusahaan yang 

diukur dengan menggunakan Return on Equity (ROE) pada perusahaan-perusahaan 

go public yang termasuk kelompok sepuluh besar menurut Corporate Governance 

Perception Index (CGPI) di Bursa Efek Indonesia. Jumah sampel yang digunakan 

dalam penelitian ini sebanyak 70 perusahaan yang diambil secara purposive 

sampling, dengan kriteria: (1) Perusahaan-perusahaan go public yang terdaftar di 

Bursa Efek Indonesia tahun 2002-2008, (2) Perusahaan-perusahaan go public yang 

menerbitkan laporan keuangan dari tahun 2002–2008, (3) Perusahaan-perusahaan go 

public yang masuk dalam 10 besar pemeringkatan penerapan GCG yang dilakukan 

oleh The Indonesian Institute for Corporate Governance (IICG) dari tahun 2002-

2008. Model analisis data yang digunakan dalam penelitian ini adalah model analisis 

regresi linear sederhana, karena variabel bebasnya (variabel independen) berjumlah 1 

yaitu penerapan GCG. Analisis data yang digunakan dalam penelitian ini dilengkapi 

dengan uji asumsi klasik, yaitu uji normalitas data, uji heteroskedastisitas, dan uji 

autokorelasi. Berdasarkan hasil pengujian hipotesis menunjukkan bahwa penerapan 

GCG tidak berpengaruh terhadap ROE, hal ini dapat dilihat dari uji-t yang 

menghasilkan nilai signifikansi sebesar 0,996 yang lebih besar dari taraf signifikan 

sebesar 0,05. 

 

Kata Kunci: Good Corporate Governance (GCG), Skor Good Corporate 

Governance (GCG), Kinerja Keuangan Perusahaan, dan Return on Equity (ROE) 

 

 

 

 

 

 

 

 

 

 



Universitas Kristen Maranatha

 

ix 

 

DAFTAR ISI 

 

Halaman 

HALAMAN JUDUL ........................................................................................        i 

HALAMAN PENGESAHAN ..........................................................................       ii 

SURAT PERNYATAAN KEASLIAN SKRIPSI ............................................      iii 

KATA PENGANTAR......................................................................................      iv 

ABSTRACT.......................................................................................................     vii 

ABSTRAK........................................................................................................    viii 

DAFTAR ISI ....................................................................................................      ix 

DAFTAR GAMBAR........................................................................................     xii 

DAFTAR TABEL ............................................................................................    xiii 

DAFTAR LAMPIRAN ....................................................................................    xiv 

 

BAB I PENDAHULUAN .................................................................................       1 

1.1 Latar Belakang Penelitian ................................................................       1 

1.2 Identifikasi Masalah.........................................................................       5 

1.3 Tujuan Penelitian.............................................................................       6 

1.4 Kegunaan Penelitian ........................................................................       6 

 

BAB II KAJIAN PUSTAKA DAN RERANGKA TEORITIS .......................       9 

 2.1 Rerangka Teoritis ............................................................................       9  

 2.2 Teori Keagenan (Agency Theory).....................................................     10 

 2.3 Good Corporate Governance (GCG) ...............................................     13 

  2.3.1  Pengertian Good Corporate Governance (GCG) ..................     13 

  2.3.2  Prinsip-prinsip Dasar Good Corporate Governance 

     (GCG) ..................................................................................  16 

   2.3.3  Tujuan Penerapan Prinsip Good Corporate Governance 

      (GCG) ..................................................................................     24 

  2.3.4 Manfaat Penerapan Prinsip Good Corporate 

    Governance (GCG) .............................................................     25 



Universitas Kristen Maranatha

 

x 

 

  2.3.5 Faktor-Faktor Penerapan Prinsip Good Corporate 

    Governance (GCG) .............................................................     28 

  2.3.6 Aspek-Aspek Prinsip Good Corporate Governance  

   (GCG) ..................................................................................   30 

  2.3.7 Kendala-Kendala Penerapan Good Corporate Governance 

    (GCG) di Indonesia .............................................................     32 

 2.4 Kinerja Keuangan Perusahaan .........................................................     35 

   2.4.1 Pengertian Kinerja Perusahaan .............................................     35 

  2.4.2  Tujuan Penilaian Kinerja ......................................................     36 

 2.4.3 Manfaat Penilaian Kinerja ..........................................................     38 

 2.4.4 Ukuran Kinerja Keuangan Perusahaan..................................     43 

 2.5 Pengaruh Good Corporate Governance (GCG) Terhadap  

  Kinerja Keuangan Perusahaan .........................................................     44 

 

BAB III METODA PENELITIAN..................................................................     49 

 3.1 Populasi dan Sampel Penelitian .......................................................     49 

 3.2 Teknik Pengumpulan Data...............................................................     50 

 3.3 Jenis dan Sumber Data.....................................................................     50 

 3.4 Variabel Penelitian ..........................................................................     51 

 3.5 Definisi Operasional Variabel..........................................................     51 

 3.6 Model Analisis Data dan Pengujian Hipotesis..................................     53 

   3.6.1 Statistik  Deskriptif...............................................................     54 

   3.6.2 Uji Asumsi Klasik ................................................................     54 

    3.6.2.1 Uji Normalitas ........................................................     54 

  3.6.2.2 Uji Heteroskedastisitas ...........................................     55 

  3.6.2.3 Uji Autokorelasi .....................................................     55 

 

BAB IV HASIL PENELITIAN DAN PEMBAHASAN..................................     57 

 4.1 Analisis Deskriptif...........................................................................     58 

 4.2 Uji Normalitas Data.........................................................................     59 

 4.3 Uji Heteroskedastisitas Data ............................................................     60 

 4.4 Uji Autokorelasi Data ......................................................................     61 



Universitas Kristen Maranatha

 

xi 

 

 4.5 Analisis Regresi Linear Sederhana...................................................     62 

 4.6 Uji – t ..............................................................................................     63 

 4.7 Pembahasan.....................................................................................     64 

 

BAB V SIMPULAN DAN SARAN..................................................................     67 

 5.1 Simpulan .........................................................................................     67 

 5.2 Keterbatasan Penelitian....................................................................     68 

 5.3 Saran ...............................................................................................     68 

 

DAFTAR PUSTAKA .......................................................................................     70 

LAMPIRAN .....................................................................................................     73 

DAFTAR RIWAYAT HIDUP PENULIS (CURRICULUM VITAE) .............     85 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Universitas Kristen Maranatha

 

xii 

 

DAFTAR GAMBAR 

 

Halaman 

Gambar 1 Skema Rerangka Teoritis ..........................................................       9

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Universitas Kristen Maranatha

 

xiii 

 

DAFTAR TABEL 

 

 Halaman 

Tabel I Kriteria Autokorelasi Durbin Watson ............................................     56 

Tabel II Statistik Deskriptif.........................................................................     58 

Tabel III Uji Normalitas...............................................................................     59 

Tabel IV Uji Heteroskedastisitas ..................................................................     60 

Tabel V Uji Autokorelasi ............................................................................     61 

Tabel VI Analisis Regresi Linear Sederhana ................................................     62 

 

 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Universitas Kristen Maranatha

 

xiv 

 

DAFTAR LAMPIRAN 

 

Halaman 

Lampiran A  Nama Perusahaan......................................................................     73 

Lampiran B  Skor Good Corporate Governance (GCG) ................................ 76 

Lampiran C  Nilai Return on Equity (ROE) ...................................................     78 

Lampiran D  Statistik Deskriptif ....................................................................     80 

Lampiran E  Hasil Uji Normalitas .................................................................     81 

Lampiran F Hasil Uji Heteroskedastisitas.....................................................     82 

Lampiran G  Hasil Uji Autokorelasi ..............................................................     83 

Lampiran H  Hasil Uji Regresi Linear Sederhana...........................................     84 

 




