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ABSTRACT 

 

The macroeconomic conditions (such as domestic interest rate, inflation rate of 

foreign exchange, interest rate foreign loans, the circulation of money, economic 

cycles, etc.) have influence on company’s performance. The objective of this 

research is to know the influence of Earnings Per Share (EPS), Price Earnings Ratio 

(PER), Return on Equity (ROE), and Indonesian Rupiah Exchange Rate on stock’s 

rate of return both partially or simultaneouslys.  This research used a hypothesis 

method testing. The data in this research are taken from s the real estate’s 

companies financial statements in the period of 2009-2010, the data are analyzed 

used multiple regression analysis. The results show that partially Price Earnings 

Ratio (PER) have influence on stock’s rate of  return, while Earnings Per Share 

(EPS), Return on Equity (ROE), and Indonesia Rupiah Exchange Rate have no 

influence on stock’s rate of  return. Earnings Per Share (EPS), Price Earnings Ratio 

(PER), Return on Equity (ROE), and Rupiah Indonesian Exchange Rate affect 

stock’s rate of return simultaneously. 

 

Keywords : Earnings Per Share (EPS), Price to Earnings Ratio (PER), Return on 

Equity (ROE), Indonesian Rupiah Exchange Rate, Stock Value, Stock 

Return 
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ABSTRAK 

 

 

Kondisi makroekonomi (seperti tingkat bunga domestik, inflasi kurs valuta asing, 

tingkat bunga pinjaman luar negeri, peredaran uang, siklus ekonomi, dll) mempunyai 

pengaruh terhadap kinerja perusahaan. Tujuan dari penelitian ini adalah untuk 

mengetahui seberapa besar pengaruh Earnings Per Share (EPS), Price Earnings 

Ratio (PER), Return on Equity (ROE), dan Nilai Tukar Rupiah (NTR) baik secara 

parsial maupun simultan  terhadap tingkat pengembalian saham (return saham). 

Metode yang digunakan adalah metode pengujian hipotesis. Data yang digunakan 

adalah laporan keuangan perusahaan properti dan real estate tahun 2009-2010, data 

dianalisis menggunakan metode regresi berganda. Hasil penelitian menunjukkan 

secara parsial Price Earnings Ratio (PER) mempunyai pengaruh terhadap tingkat 

pengembalian saham (return saham), sedangkan Earnings Per Share (EPS), Return 

on Equity (ROE), dan Nilai Tukar Rupiah (NTR) tidak mempunyai pengaruh 

terhadap tingkat pengembalian saham (return saham). Earnings Per Share (EPS), 

Price Earnings Ratio (PER), Return on Equity (ROE), dan Nilai Tukar Rupiah 

(NTR) memengaruh tingkat pengembalian saham (return saham) secara simultan. 

 

Kata Kunci : Earnings Per Share (EPS), Price to Earnings Ratio (PER), Return on                     

Equity (ROE), Nilai Tukar Rupiah (NTR), Harga Saham, Return 

Saham 
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